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[ am delighted to present this book as a tribute to those who, for over 170 years, have made Gas Natural Fenosa the company it
is today; a company built with a constant effort, leading the energy industry in terms of innovation, service and safe and reliable
supply, with an unrelenting commitment to the well-being of its costumers.

In 1843, few could imagine that a small business born to light the streets of Barcelona would become one of the three largest
energy companies in Spain and Latin America. Gas Natural Fenosa is a leading company in the industry considering its financial
stability, the integration of gas and electricity assets, and the internationalization of its activities, all thanks to a long-term success
in the evolution of our business model.

Decades of continuous adjustment to face the changes and challenges that society raised turned us into the present-day
multinational corporation we all know. The energy industry has evolved considerably since the mid-nineteenth century. It was
very complex then and it remains so, as market globalization in the late twentieth century has further intensified said changes,
reshaping business and commercial rationales.

Gas Natural Fenosa has always possessed the strategic vision to anticipate the following steps; from manufactured gas to na-
tural gas, from electricity generated by oil to modern combined cycles and renewable energies. Talent has been coordinated to
foster this strategy, allowing the company to play a main role in the development of the Spanish and Latin American energy
industries over the past two decades. We are leaders in the global market for liquefied natural gas and our businesses are increa-
singly growing in Europe and the emerging markets.

To reach this point we pioneered gas lighting in the nineteenth century, also bringing natural gas to Spain and launching the
first Spanish nuclear power plant in the sixties. In the early twenty-first century we were the first to install combined cycle tech-
nology and most recently, in 2009, we became the first gas and electricity integrated company in Spain.

Globalization and the current economic crisis may be today’s challenges but in a few years we will surely face different
ones. Our capacity to foresee our customers’ needs and turn them into an opportunity for growth will continue making
us different from our competitors.

Our history illustrates how a small company with a great commitment to service can become a large corporation with 20 mi-
llion customers and a presence in over 25 countries, without ceasing to responsibly contribute to society. Our purpose to ensure
the best energy supply to our customers comes with our engagement to the communities we serve and the general public.

[ invite readers to delve into this book and engage in the history of Gas Natural Fenosa. I am sure they will find as much
pleasure in remembering it as we did in making it.
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To write the history of a company as large as Gas Natural Fenosa is a challenge -an important one- because the writer has
to find a style to recount a business evolution of more than 170 years through its most important events and milestones, its
decisive moments and its more difficult times, all in an accurate and readable way.

Gas Natural Fenosa is an important company, one of the top ten companies in Spain today, as it was a hundred years
ago. Gas Natural Fenosa’s continuity is not only impressive, but also unique. The company is the result of the integration of
several well-known companies; each one with its own personality and history but all contributing to the common heritage
and taking roots in the various territories they have served. The company’s great capacity for struggle and survival has been
tempered over time by a high dosage of high-set dreams and determination as well as by its various confrontations with
powerful multinational corporations from the 19th century on, and by continuous regulatory arguments both in the national
and international sphere.

Since a company’s age and status are always important in the energy sector, Gas Natural Fenosa has become a pioneer in
introducing new technologies and new energy sources such as natural gas and nuclear energy in Spain. The company has
always been forward-looking in its approaches to information technology systems and transparency as well as environmental
and corporate social responsibility issues. It has a clear concern for its stakeholders and for any subtle indications coming
from community.

Over the years, the corporation has been careful about keeping record of its history, the Historical Archives and Gas
Museum being two clear examples. Strangely enough, however, the history of the company has never published until now.
When the corporation turned 125 in 1968, Francisco Falgueras Roca, Manager of the company, began to gather information
in order to prepare a book that would be entitled A Hundred Year-Old Industry . I was working for him at the time in the
Corporate Strategic Department, and I received the assignment to write the last chapter of the book, which was supposed to
talk about the future: the introduction of natural gas in Spain. The text was never actually published but has been consulted
by many researchers over the years.

In 1993 the corporation turned 150, but Catalana de Gas and Gas Madrid had just recently merged and it was thought to
be inappropriate to publish the corporation’s history then, so it was substituted by the biography of José Roura y Estrada , the
scientist who made the first laboratory experiments for gas-lit street lamps in Spain, in the cities of Barcelona and Madrid.
The corporation turned 171 in 2014 and it is now that we can finally bring to light its History, that some will deem excessive
and others will find incomplete, but which serves, in any case, as the first written evidence of the progression of a corporation
established in 1843 as Sociedad Catalana para el Alumbrado por Gas, currently known as Gas Natural Fenosa.

I cannot deny my satisfaction and joy when Mr. Salvador Gabarré, Chairman of the Board of Directors, asked to me to
write this book; after having devoted 47 years of my life to working in the company and having invested great efforts in the
preservation and spreading of its history, documents, and images. I would like the to thank my beloved family: my wife,
my children and grandchildren, for their endless support and their encouragement during the more difficult months of the
research and writing of this book. This final work would not have been possible without them, without their interest and
unfaltering support.

Sitges, June 2014
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